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Exchanging For
A Higher Income

Now is the time for you to exchangeyour low yield securitiesfor those which bring a

greater return.
Our bond trading department is in a

jf lKjsltion now to serW you to your
/ beat advantage. Let us know what

securities you hold and we will ar-

| tange tiie most favorable exchange
possible.
Tou may receive an Increased incomeover the period of declining
yields by making an exchange for
a seasoned

Non-Callable Bond
' Due in 17 Years
GIVING A SUBSTANTIAL

YIELD ABOVE TnE AVERAGE
Jkfif in the coupon below. Wt will
then submit full detail* for pour investigation.yo obi.nation, of course.

u.j... - n
uiaigriLE nuubuii sr m
- B31ABL.I8HCO 1W3. INC
QPBCiAUK IN SOUND BONDS
UyiELDINO ABCVE THE AVERAGE

135 Broadway - NewVorK
Send for Dwrripliie Circular II-18.

Nomo

Addroos

Attractive Preferred
Issues Yielding
8%

Particulars
on

Request 1'

Gillespie,Meeds &Ca^ UIMBCU NEW YORK STOCK CXCHANOf

12O Broadway, New Yorli
TtLEPHONE RECTOR 6229

I.

HENRY CLEWS &CK!
tansact a geneal banking busness.
They allow interest on checking accounts
and issue Letters o! Credit. They bu;
and sell Stocks and Bonds on N.Y. Stock
Ex. for cash or cary same on conservative
terms and invite inquiries. Head office
II to 19 Broad St. Branrhes 358 Fith
Ave.: 36 Union Sq.; 172 Duane St.:
953 Third Ave. and 16 Cou t St, B'klyn

STOCK MANUAL
It contains ov«»r 250 pag<-s of
valuable condensed attttisttc»and information relative
to stocks and bonds listed
on the leading (xchanges In
United States and Canada.

If you cannot call, send for Booklet (J .r»01

WILSON & CHARDON
Members Consolidated Stock Exch.of A\Y.
52 Broadway New York

Telephone Whitehall 1064.

I*miater"v¥-front
properties

Factories I
end Factory Sites

FLOYD S. CORBIN, Spuialkt
Mur. Kill 0273.300 Madison At.,NT

SALESMEN WANTED
"We can life a few live wires

to sell stock. Leads fTlrn!.shed
to men who qualify. If you
carttiot deliver the Roods do
not waste your time and ours.
Liberal proposition: straight
commission only. Room 208,
126 Liberty St., New York.

/

MONEY MARKET.
X.

SATURDAY, OCTOBER 2.
High. Low. Renew. Last.

October 2 !"> 4ai5
October 3 4% 4'4 4\ 414
October 4 4Vi 4 4"4 4
October 5 4>i 4 4 4'4
October C 5 414 4'« &

TIME LOANS.
Mixed collaterals. tiO days 4S<J4?i
Mixed collaterals. !k» days 4*4
Industrials. 60 day#
Industrials. UO days 4-\ I

COMMERCIAL PAPER.
Rest names. 4 to tt months 414

1 Other names. 4 to 6 months 4%
DISCOUNT RATE. RC8EBVK BANK.

Commercial paper. 15 days. 4; 60 to !W
days, 4: l.lberty bonds and Victory notes, IS
dava. 4; Id to !H» days, 4; bankers' accept-
a nets, 15 to BO days, 4.

OPEN MARKET RATE.
Csll losns and acceptance 4<rc

rates on prime bankers' accept-
idf 1 eligible for purchase by Federal Re-
m «c banks:

Bid. Aak. Bld.Aak.
30 daya 3% SHI rw> daya..J.. 3" !'4
50 daya 3*4 .14 120 daya 34 3H

CLEARING HOI HE STATEMENT.
Clearing House exchanges, l8l8.i*M>,nori.

)>alancea. 177,000,(100; Federal reaerve credit
balancea, $."7,000,000.

SILVER MARKET.
Official bar alive. In New York, domestic,

ni'H1-., unchanged; foreign, W4c., up He.;
London, 35*»ri up Ad.; Mexican dollars,
;.27yc,, uncha tigrd.

SHORT TERM NOTES.
Rate Due Bid Aslce.1 Yield

AlCoAm.,,7 Nov. 'a.*; 10414 104*4 5 40
AlCoAm ..7 Oct. '33 109*4 103*4 0.20
AmCotOll. .9 Sept. 2/24 W>'< '*^4 0.40
AmTAT.. .0 Feb. 24 10U* 101 *4 4 0".
AmThread 0 Dec. '25 103 1031; 5 31
AmTob... .7 Nov.'23 10144 1031| 4.9)
Anac< 'op...O Jan. '2d 101 «t 103 5.95
AnacCop.. .7 Jan. '2d 103*4 103 *4 0 .3)
A-AmOLtd.714 Apr. *25 10314 103', 3. A3
Armourcnv.7 July 13/33 104 7 4 10514 0.13
DAORRool.6 Apr. '24 100*4 101 3.3)
BellTCan.. 7 Apr. '25 10.31* 104 H 5.13
BethHtiCop7 July 16/23 1004 lOO'i ...

BethStliJopO Aug. '43 100*< 130145 34
CanNor... .5 Mar. '23 W>4 00', 5 2)
CnNrRyCoSW Dec. 22 100 100 '4 4.02
CnNrRyCoOH Dec. '24 10014 100>4 6.15
CnNrRyCoO Aug. '24 100*4 10154 6.41
Canl'ac 0 Mar. 2/24 100 '4 101*4 5 29
CenArg 0 Feb. '27 9:,\ 95*4 7.25
ConOaaNY7 Dec. 1/22 10014 10014 3 53
CopKxp. . .8 Feb. 18/24 102 102», 9. to
< 'opKtp. . .8 Feb. 16/2.5 10.314 104 9.20
CudPk.... 7 July 15/23 10114 102 4.9)
FedHug....9 Nov. '24 10014 101 6.4.5
<1ulfOll....9 July 23 101 101 *4 4.30
< lulfOII 7 Feb. '.33 10314 104'4 (1.40
HocklngValO Mar. '24 100*4 101 5.03
IRTCocnvA Sept.'22 09 1)7
KanCtyTerO Nov. 16. 2$ 10014 10114 4.so
*9Rlteon«..7 Fob. '30 10414 105*4 9.10
l,aolede<lL.7 Jan. '20 101 101 <i 9.70
LibMcN*L7 May '31 10114 10214 0.67
Hear*Roe...7 Oct. 16/22 100 100*< 4.04
Sear*Roe...7 Oct. 15/23 10114 101 *4 5 20
Holvay S Oct. '27 105*4 107'4 0.32
SthwnBell..7 Apr. '83 102*4 10.3 .5 70
Stl'lUn 814 Dee. 16/2,3 10014 10114 4.28
StandONY.7 Jan. 26/31 10414 110
StandDNY.014 May '33 103 109 W 5 3)
bWlf#A..-r»..7 Oct. 1.5/26 I01U 10|«, 4.40HwlfiWf'o.. 7 Aug. 16/31 102*4 103 5.13 0
VaciHUBO ,7 Apr. '39 105*4 10S?4 0.03 »
Mrglalauo.5 _ Dec. 23 10014 100*4 4.40 f

FINANCIAL NEWS* I
AND COMMENT^

Aimless Stock Trading1 Marked
In Variety of Trends.l'ndertoneFirm.

Any apprehension which may have
been felt yesterday morning by reason of
the early dispatches eporting the Turkishultimatum to Britain and hinting
that France might support the Turks in
their stand was dissipated before noon

by news from Paris that the French authorotlcshad decided to stand with Kng-
land In her determination to keep the
Kemalhn forces out of Thrace. At the
same time the attitude toward the Italianforeign office which ordered the Italianrepresentative in the Mudania conferenceto support the Turkish claims
was made more conciliatory by the, de:isionthat the evacuation of Thrace
must be started Immediately by the
jreeks.
To some extent these developments

were reflected in the action of the stock
narket. which moved about more or less
aimlessly, nevertheless displaying a de:idedlyfirm undertone. Many issues,
lotably Standard Oil of New Jersey, advancedto new high record figures, but at
the same time there was rather persistantpressure directed against a number
uf other stocks, which suggested profit
Laking after a week of rather violent
rallies.

In the foreign exchange market the
reassuring situation with respect to the
complete understanding between Great
Britain and France was reflected in all
rates except the German mark, which
once more made a new low record at
414. Whether big German interests are
trying feverishly to transfer all their
funds into the money of other nations
or whether the renewed decline of the
mark is but further recognition of the
continuous operation of the printing
presses in Berlin's money factory, is a

inuiu ur ie*s auucuii. question to determine.Certainly it can scarcely be attributedto speculative operations at this
very late date.
The bond market was relatively quiet

yesterday, with most issues displaying
a firm tone. Weakness characterized
the market for some of the foreign
Governments, but Liberty bonds maintainedthe same firm tone developed on

Friday and high grade investment issues,including some of the better rails,
were in good demand.
The nervousness which affected the

bond market a week or ten days ago,
when all sorts of reports were purportingto tell what kind of financing the
Government was planning to do to take
care of the $2,000.000*4)00 of Victory
notes, seems to have disappeared completely.While the demand for bonds
at current prices is not as great as it
was before the steady expansion of
business began to absorb a substantial
portion of surplus funds, there is yet no

indication that the need of funds with
which to take care of industrial r^0
qulrements is sufficiently great to disturbthe market for high grade obligations.

Shipping stocks were weak features
in yesterday's half-session, the selling
being done largely as a result of AttorneyGeneral Daugherty's ruling
against liquor on any ships entering
American ports. It was easy to see how
American shipping companies could be
severely hurt by this ruling, but why
the stocks of companies whose ships are
operated under the British flag, should
bo injured to any extent is difficult to
determine. What is more likely to be
the outcome of the Attorney General's
new ruling is a far more favorable attitudetoward the ship subsidy program
sponsored by President Harding.

FOREIGN EXCHANGE.

SATURDAY, OCTOBER 7, 1922.
(iKGAT BRITAIN.

Parity Satur- Frt$1.8048Sterling: day. day. Sept. 30.
*4 42tW $4.37 $4.37

Cables 4.42'% 4.37% 4.37%
Bankers, (Ml dys 4.30% 4.34% 4.34%
Bankers, 0<l dya 4.38% 4.33% 4.33%

THE CONTINENT.
10.30 France, cents a franc:

Demand 7.80% 7.56% 7.56%
Cables 7.81 7.57% 7.57%

19.30 Belgium, cents a francs
Demand 7.12% 7.10 7.10
Cables 7.13 7.10% 7.10%

19.30 Switzerland, conts a franc:
Demand 18.73 18.86 18.68
Cables 18.74 1 8.07 18.67

19.30 Italy, cents a lira:
Demand 4.28% 4.29 4.-3%
Cables 4.20 4.29% 4.24

23.80 Germany, cents a mark:
Demand 04% .04% .06
Cables 04% .04% .06

26.80 Sweden, cents a krone:
Demand 20.50 26.46 26.33
Cables 26.52 26.48 28.35

26.80 Norway, cents a krone:
Demand f 17.68 17.63 17.16
Cables 17.70 17.65 17.18

26.80 Denmark, cents a krone;
Demand 20.30 20.23 20.28
Cables 20.32 20.25 20.30

19.30 Greece, cents a drachma:
Demand 2.85 3.00 3.20
Cables 2.85 3.00 3.21

19.30 Spain, cents a peseta:
Demand 15.1P 15.17 15.11
Cables 15.20 15.18 15.12

40.20 Holland, cents a florin:
Demand 38.83 38.75 38.68
Cables 38 88 38.80 38.73

51.46 Russia, cent# a ruble:
100 rubles 04 .04 .04
500 rubles 04 .04 .04%

20.26 Austria, cents a crown:
Demand 0014% .0014% .0014
Cables ........ 0014% .0015 0014

23.80 Poland, cents a mark:
Demand .0107 .0110 .0115
Cables 0107 .0110 .0115

20.30 Hungary, cents a crown:
Demand 04% .04% .04
Cable# 04% .04% .04%

20.30 Jugo-Slavls, cent# a crown:
Demand 38% .38% .34
Cables 30 .30 .35

10.30 Finland, cent# a mark:
Demand 2 26 2 23 2.22
Cable# 2.27 2.26 2.23

20.26 Czecho-Hlovakla, cents a crown:
Demand 3.40 3.30 3.09
Cables 3.41 3.40 3.10

19.30 Rumania, cents a leu :
Demand 62% .61% .61%
Cables 63 .62 .62%

*4 .40 Turkey, cents a pound:
Demand 54 00 54 00 69 00
Cable 56.00 57.00 61.00

FAR BAST.
108.32 Shanghai, cents a tael:

Demand 76.75 77.00 76.75
Cables 77.25 77.50 77.25

78 00 Hongkong, cents a dollar:
Demand 37.25 57.30 67.12%
Cables 67.37% 67.50 * 67.25

48.66 Bombay, cents a rupee:
Demand 28.00 28.00 28.45
Cables 28.05 28.95 28.50

49 84 Yokohama, cent# a yen:
Demand 48.80 48.20 40.12%
Cable 48.35 48.25 48 19

SOUTH AMERICA.
32.44 Rio d« Janeiro, cents a inllrela:

Demand 11.70 11.70 11.65
Cable# 11.75 11.75 11.70

42.45 Buenos Aires, cents a pise ;
Demand 35.80 33.73 35.40
Cables 33.85 35.80 35 45

103.42 Uruguay, cents a dollar.
I>(mend 75.80 75.70 76.40
Cables 73 90 73.80 76.50

36.50 Chile, rents a peso:
Demand 13.80 13 00 14.15
Cables J3.85 13.85 14.20
CANADIANHAN41R.

Now York funds In Montreal, 62c. discount
per 31,000. Montreal funds In Nstt York,
32c. premium per fl.OOfct

\
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Day's sales
1922..-^| /-Closing.-^ |Dlv.| jHlch.l Lott. Bid A»k. [ln».| Saiea 1

83 j 48 1 81 82741 TTj 600 Adams
66 45Va; 63%! 6474 4 800 Air R<
18% 9741 15% 10 ,.| 1500 Ajax ]
%! 74: % '741 300 Alaska

'91% 55 74 84% S574 4! 500 Allied
59%; 37%f 5774' 5 7 74 4 400 Allls C
4274: 29%! 3774 38% ..[ 100 Am Aj7 7 74 57 73 75 4 100 Am Ba
8874! 51 8274! 8374 4 100 Am Br
66%! 3274! 6574* 6574 .. 2400 Am Oa
110 93% 109% 1110 7 100 Am Ca
193 141 18774 188 12 200 Am Ca
3074! 19% 2674127 .. 200|Am Co
7%l 4%j 6%| 6141 .. lOO Am Dr
50%! 33 37%| 37%! .. 1600lAm In
13741 9% 12%I 12741 1 30 0 Am L
40% 29%| 3874' 39 .. 3400|Am Li
60 74 52 58%! 5 9 74! 600!Am Li

128741102 126% 1127 6 1300|Am L<
121 % 1112 111974 (121 7 200!Am Lc52741 74 4874! 4 9 74 3| 200|Am M
113 % 107 [110% llll 6| 1001Am M<

8 3% 674! 7 '25cj 3001Am Sa
2574! 574 2174' 22741 ..! llSOO'Am Sh
6 7 74 43%! 61%! 62%! ..I 600lAm Sn

103 74 8674'10074!10174I 7 400!Am S i
9874! 87 98% 99 6 lOOlAm Sn
46%! 30%I 4474! 4 4 74 3 800'Am St
85% 54741 79 741 80 ..| 2001Am Su

112 | 84 1108 110 7' 1001Am Su
47 23% 39% 40 .. lOOlAm Su

128 7;'114 74 1 2 3 74'12 3 74 9! 2800lAm Te
169 74 129741162 .163 12l 200lAir» To
165%'126 1158 1159 12! lOOlAm Te

6 23 2774! ..! 100|Am W55%! 17%I 53%| 54741 ..I 100'AWWd
4% 2% 4 4 741 ..! 3700!Am T

105 78% 9974! 99%! 7! 1500!Am w
21 1274 1 9 19741 .. 100'Am Zit
57 47 52 5274' ..! 2!00lAnaooi
63% 43 6274! 63 4! 300]Asso r
9174 75%I 8 9 74 90 7 1001A Dry13 5 74 9 9 112 3 74! 124-741 6! 700|Asso <

infill OIS I1AC1/!1AC*/ o\ t OAAl A ft

,.7?i 01 iiuvim i
95% 85 92%1 93 5l 200 A T&
124% S3 119%! 120 7 600lAtIanti

^ 2% .. lOOlAtlanti
1345 900 1340 11400 20 lOlAtlanti
22% 13% 19% 19%' .. 1001 Atlas
43% 23% 30%! 31 % .. lOOjAtGul
31% 16% 21 22 .. lOOlAt G <S
40% 35% 35% 36 .. 5001Austin
15% 10% 10% 13%! .. lOOlAulosa

395 ,264 .. .. 10! 2lBank c
140% 92% 137%! 137%' 7 1900|Bal(lwi
61% 33% 55%| 55% ..| 1200 Balt &
06% 19% 37%| 37%' 706!Barnsd
1% %i %l %' ..I lOOlBatopil
45% 40 44 45 [48c1 400[B Nut
82% 55%' 74% 75%! 51 240o!l3eth 8
77 58 U '75 7! 100'Br K 1
124% 100 1118 118%! 8 100 Brook
29 6%! 24 24%' ..I 4001 Br Raj
24% 5%I 20% 20%! ..! 1001B R T
64% 42 59 62 ..! 200!Brown
95 80 90 95 6! 33]B R &
51% 28%' 47%! 48% 2' 30o!Burns
34 IS 20%: 21 ..! 1001 Butter
S% 5%[ 7%' 7% ..I 200!Butte <
34%, 20% 38% 33% .. 100|Butte
86% 68 84% 85% 6[ 300!Cal I1;
71% 43% 64%! 64% .. i60C'!Cal P<
11% 5% 9% £% .. 100'Callah
151% 119% 145% 146% 10 24001Can V
93% 68 88 92 7 100|C, J I
44%! 29% 41 41%!.. 300|Cen L
82% 63%! 79 79%| .. 200ICen Is
41%) 32%! 39 39%! .. 400|Cer de
79 54 73% 74 .. x900iChes i
105%!104% 105% 105%| .. 500jChcs &
79% 47% 62 63 G! 700 Chand
12%| 1%| 2% 3% .. 300lCht &
20% 3% 4% 5 200[Chi A
16%! 4%j 6% 6% .. 500:Chi Gt
24%! 11%! 14% 15 ..! 200 Chi Gt
36% lo%! 32 32% 300[Chi. M
55 29 50% 50% ..

' 900Ic, M <S
95%! 89 92 93 5| 100|Chi &
50 39% 44 44%, ,.| 1500iChi. R
93% 70% 92 93 I « 600 C, R It

105 83%!100 J00% 7 200 C, R I<
27 15%; 26%' 26% . .| 2600'Chile
33%! 25%| 29% 30 ..i 400'Chino
50 48% 49 49%! 4 400!Com S
47 44% 45%! 46% 4 100|Com S
79%: 41 78 78% 4 4800|Coca-C
114%! 64% 109% 109%! 6 400lCol Ga
5%! 1% 3 3%! .. 300|Col Gi

oov-ii tzvi\ ti 01 lwuiuomp
41% 18% 39 40 ..| 1400!Cons <

14544 83 113744138 8| 1800lCons C
15% 9 10%; 11 ,.| 800ICons '

92 4544 89%! 89%i . ,| 300lContin
126 91 % '123% 124 ffi 3400lCorn 1
120%!l11 |120 1123 71 2 001Corn I
53%! 31 % 48% 4844 4' 5200|Cosdor
98%' 52 44 84% 85 ..| 900!Cruc S
28 14%! 22 22% ..| 5400!Cuhan
1944 8% 13% 13% ..! llOOlCuha
41% 15%! 35%! 36 ..| 200!Cuba (
65%| 43 48 48%I ..I 400IDavlso
141% 10844 134 [137 9i 200 Del &
143 |110%!137%|l38%j 6' 1700lD, L
118% 1100% [113 111344 8! 300lDotroil
39%! 18%! 37%! 37%' 2' 2100iDomp
158% 115 ;158 159 8; 900'Du Po
«8%l 70 85% 8574! 5! 400lKast
5544- 40%! 55%; 55% 3 1800IElec a
44% 32 35 36 .. 100 Em B
39%I 76% R444 84%i 5 POO End! .

1844 7 16 16% .. 500 Erie
28% 11%[ 25%[ 25% .. 1(( Flrie 1;
20% 7% 18%' 19% 700 Erie 2
20% 14 16 17% .. 300 Fnirbn

107 75%! 97%I 98 8 300 Earn
107% 91% 102%! 103 8 300 Earn I
62% 47 60 60%| 5| 200 Fed M

138 75 137 1139 10 22001 Fisher
103% 76% 94%[ 95% 8 400[El8her
19% 11% 13%| 13% .. 400 Fisk I
26% 12% 23%l 23% .. 1400iFreopn
71 45% 66%! 67% 3 lOOlOen A
73% 55% 64% 64% .. 1400|Gon A

109 106 108 .. 7 lOOiOen B
15% 8% 14% 15 .. 14400'Gen M
86 69 85 85% 6 lOOiGen M
86 67% 85 85% 61 400!Gen M

100 79% 98% 99%! 7 100 O Mot
8% 6% 7% 8 ..) 2900!0oldwi
18%! 13%! 13% 14%' .. lOOlGIIddei
44%! 32% 34%! 35%! .. 400 Goodri
91 80%i 83 84 7 200 Goodri
35 25 31%' 31% .. 700 Granbi
9544 70%; 39%! 40 7 800lGreat '

45%! 31%! 9244! 93 4 200,C,reat
14 44 6%! 11% 12 .. loolc.uan
47 16 43 44 .. SOOlQulf J
94%' 44% 91% 92% .. 14100 Gulf 8
3% 441 1%' 1% .. 400 Hablrs

103 80% 85 87 7 100 Hartm
24 19%! 21%! 2144 2 1300 Hudso
23441 10%! 21%! 22% 1 200 Hupp90% 70 [ 88% 88% ..I 60001 Hon stc
115%I 97% 114 115 7! 400IIH Or
115% 107% 115 116 6! 500 111 Cer

£ 3% 4%! 4%, .. 300 Indlah
1144 5 44 8% 8%! .. lOOjlnd Hi
45 97UI 3814 3(1 I- (inrilnonir.

5 1 1*4 1 % ..! lOOllntorbi
12% 3% 3% 3% .. 300 Inter (
43% 33 37 38 .. lOOllnt A
?0% 20% 28% 28% 2 1200Int Co
27% 13 15% 15% .. 200iTnt M(
87% 64% 61 %1 62 6 6100'Int M
10% 11% 16%' 17 .. 300 Int M
61 % 42%: 68% 58%l .. 800 Int Pf
20%! 12% 16%: 17 .. .lOOOUnvin
50 24 49%! 50 .. 6200! Iron r
2 %) %! %l .. 900! ledum!
22%; 10 19% 20 .. 200 Jewel
7% 3% 3%' 3% .. SIOOKansa
34%! 22 23%! 24 .. 200[Kan C
48% 34 46% 46% .. 1400!knvsc
106% 94 102 104 8 100'Kavs.I,
53% 34% 42% 42% .. 4400 Kellv
39% 25% 34% 35% ,.| HOOlKenne
24% 7% 8 8%| . .! 3100 Key T

189 110 182 J186 7' lOOiKresg.
83 44 81 f 81%! SOOfLack
39%) 10 35% 36 104; Uikc
72 56% 67%! 68 13% SOmLohlgl
65% 58%! 60%! 6) |3% 1000 Lima
23% 11 2l%| 21% .. 600 Loews
66%| 86 61 63 ..! 400 1>oobcBANKERS

TO TOUR FRANCE.
American Investment Oeleitntlon

to Study Conditions There.

Capt. Jibaeph Perrett, American representativeof the French Minister of PublicWorks, now attending the annual
convention of the Investment Hankers
Association of America, announced yes-
terday that plans have heen arranged for
a delegation of Amrtiean Inve^ment
bankers to make a tour of sinner
Almllar to that made last spring.

a!m of. the trip, f "ortlnj to Citpt.

IEW YORK HERALD,
IK STOCK EX

SATURDAY, OCT

1922. 1921. 1920.
510,531 278,685 275.270

|Open- High-1 Low-1 Cloa- Net
ing. est. est. ing. Ch'nK*.

Exp...! 83 83 82%| 82% %
ductton.j 65% 66 64% 64% + %Rubber..1 1574 16 15% 16
G M...I % % n4 % . %
C & D.. 84V4s! 84% 84*184%. %
'halmersj 57 57 57 57 1
fChem.l 38 %i 38% 38% 38% + %
nk Note 73 73 73 73
S & F.i 82%! 82% 82%! 82% . %

in 65 65% 65 65% 4- %
in pf....'109%il09% 109%!l09%| + %
r Sc F..I188 188 188 |188 I. 1
tOil....| 27 27 26%| 26%|. %
ug Syn. 6% 6%; 6% 6%|. %
ter Corp| 37%; 37% 36%! 37% I. %
FFE..I 12% 12% 12% I 12% ..

nseed...1 38%' 39% 38% 38%|,+ %
nseed pf| 58% 59% 58% 59% 1+ %
icomo. ..127 1127% 126% !126% !. %
'como pf 1120 1120 120 1120 j+ %
eta Is 48%! 48% 48%! 48%|+ 1%
?tals pf. Ill 111 ill |1U |+ %
f Razor.! 7 7 7 7
ip & C..I 22% 22% 21% 22% |. 1%
l & Ref. 62 62 62 62 ..

fe rpf..;ioi%;ioi%iioi% 101%' ..

» Sec A. 97% 97%! 97% 97% %
eel F...| 44%! 44%! 44% 44% I. %
igar 80 80 80 80 I. %
gar pf..!109 109 1109 109 j. %
m Tob.. 39% 39% 39% 39%! ..

1 & Tel. 1123% 123% !123 1123%!. 74
bacco. ..1161% 162 161% 1162 [. %
»b R 1159% 1159% 1159%! 159%!+ %
W El. J 26%! 26% 26%! 26% |. %

fcE 6% pfi 53%! 53%! 53% 53%! . 1
& T rts.! 4 4%| 4 4 I. %
oolen...! 100 100 99%! 99%i+ %
to L, & S 19 % 19%! 19%! 19%: ..

Ida 52%! 52%' 52 52 I. %
>rv n US fiS 69 U. 69 U. I.
G 2d pfl 89% 89% 89% 89%l. 1%
511 1122% 1124%! 122% 1124% ..

' & S F. il06% 1106% |106% |106% i. %
5 F pf.. 93 93 93 93 ..

c C Ty.. '120 120 1119%' 120 (. %
c Fruit.! 2 2 2 2 I. %
c Refill.11360 1345 1320 11345 1+70
rack....; 19%! 19%! 19%! 19%l. %
f & W l( 30%i 30%1 30% 30% %
: W I pf! 21%j 21% 21% 21% . %
Nicholsl 36 36 35% 35%

les pf...! 11%! 11%' 11% 11% + 1
if Com.. 1295 1295 |295 295 + 5
n I.oco..ll37%!l37%;137% 137% %
Ohio...1 55%I- 55%! 55% 55%. %

lall .\...| 38 38 37% 37%. %
las %! % %| % ..

Pack...I 44 % 44% 44%! 44%. %
iteel Bi.! 75% 75%! 74% 75 %
3t 1st pfl 74 74 74 74 ..

Ed Ill8%'118% 118%ill8%l+ %
iTran.. 24%] 24%! 24%| 24%| ..

efts 20%I 20% 20%) 20% %
Shoe... 59%! 59% 59 Vi' 59%!. 1%
P pf... 92 92 92 92
Bros B. 48 48%! 48 48% |+ %
ick 20% 20% 20%I 20% |. 1
2 & Zinc 7%' 7% 7% 7%i. %
6 Sup... 33%! 34 33%I 34
ick...rrr 85 85 84% 85
strol. ... 1 65 65 l64%-64% %
Z&E.. 9% 9% 9% 9% ..

"acific... 146% 1147 'l45% 145% %
T M pf 92 92 92 92
eather. 41% 41% 41% 41%+ %
sath pf.. 79% 79%! 79% 79% ..

Pasco.. 39%! 39% 39 39% 1+ %
i Ohio.. 74%; 74% 73%| 74%. %
Ohio Pf*05% 105% 105% |105% %

ler Mot.I 62% 63% 62%I 62%. %
Alton...! 3% 3% 3 3
Alton pf 5 i5 5 5
West.. 6% 6% 6%| 6% + %
W pf.. 14% 14%! 14%! 14%
& St P. 32% 32%! 32% 32% ..

: St P pfl 50 50%! 49%! 50%i. %
Northw.l 92 92 [92 92 |. %
I & Pad 43%! 44% 43% 44 |. %
&P 6% pfl 92% 92%| 91 % 91 %|. 1%
fcP7%pf|100 100% 100 |100%+ %
Copper..! 26 26% 26 26% + %
Copper..! 29 29 29 29
ol A .... 49%! 49% 49% 49% + %
ol B 46%] 45% +.45% 45% + %
'ola .... 78%1 79 78%I 78% 4 %
e X. WI«^l1fl8V. in«u llrtSM 11(1484 4- 64

rapho... 3V6! 3* 3*1 3%!. %
Tab Reo 72*1 72%! 72% 72%!. %
Higar....! 39% 39*! 39%i 39 Vi !. %
Ja* 1137% 138% 1137*! 137% !. *
TPXtilo..! 10*1 11 10*: 11 1+ *
ent. Can! 88%| 89%! 88%[ 89%l ..

Y-od Ref; 123% 124% 123% 124 I. 1%
Y R pf. 1120 *'120* 1120 *1120*! ..

i & Co..| 49 49% 48*' 48*!. %
Steel Co. 85 85%! 85 85 |. *
Am Hug' 23%! 23%! 22 22 I. 1%
C Sugar! 13*1 18*! 13*! 13*'. *
7 Sug pf 36 36 I 35* 35*1. %
n Chern. 48% 48%! 48 48 j. %
Hudson. 136 |13« "1136 136 ..

& W.. .188*1138*1137% 138 ..

t Edison|112%|113%|112% 113%|. *
Mines..! 37%! 37%' 37% 37 Vi |. %
nt de Ni 158 |l58%|157% 158 4- *
Kodak...! 85%! 8,57+j 851,4 85"*,! ..

tg Bat..' 53 * 55* 55 r.5*l. *
rant pf 36 36 36 36 1+ 1 <*

lohn 84%! 85 84*! 84* i. *
16* 16*! 16 16* ..

Rt pf....| 25% 25% 25% 25%! ..

d pf 19% 19%' 18%! 19*1 %
nks Co. 17 17 16*| 16*i. %
['lay-Las' 98% 98% 97*1 97*1. 1%
'-Las pf 104 104 103 103 ..

& S pf. 60 60 60 60 *
Body.. 133% 138 133% 138 1+4
B O pf. 96 95 95 95
lubber.. 12*! 13* 12* 13*!+ *
rt Tex.. 23*| 23% 23% 23*1. *
m T C.. 67% 67%! 67% 67% + %
.sphnlt.. 64% i55*1 64 {64 .1
aking pfl09 1109 109 109 + 1
[otors... 14% 15 14% 15 + %
otors pf! 85*| 85* 85* 80*
ot deb. 85 85* 85 85* j. *
d pf 7*| 99 99 9s 99 + *

,-n Ilct.J 8 8* 7*! 7% . *
i Co ...I 13%! 13% 13%; S3% . %
ch 35 35% 35 [i5 |+ %
eh pf... 83* 83* 83*1 83% + 2%
f CM&S 31% 31% 31% 31% + %
Nor pf.. 93* 93*1 92%, 92%|. %
Nor Ore 39* 39%| 39%! 39%;. *Sugar...! 12 12 12 12 |. *
.1 & N pf 42*! 43 42*! 43 ..

States 8. 90*1 92*| 90% 91% + 2
haw EC 1% 1% 1% 1%| ..

an 85 85 85 85 |. 1
n Motors 21% 21%' 21% 21% . *Motor...! 22%! 22%! 22 22' j. *
>n Oil. ..I 88 89%: 88 88% %
itrnl |115*|115*!ll5 1115 ..

it pf A. .(116 |116 1116 116 1+ %
omn 4UI 4U 4841 .114
i»f 8%: 8%! 8% 8% . '%
itlon C. 39 % 39%| 88',4 38 V4 I. 1%
oro C... 1%! 1%I 1%| 1%| ..
" Pf 3% 3 V41 3% 314 !. %
Corp pf. 37%I 37%l 37% 37',4!+ 1
tnb Eng. 28%! 28% 28 28% . %
r Mar., 15% 15% 15% 15% + %
Mar pf. 61 % 62%! 60%! 62 . 1%
ckel 16% 17 16%! 17 1+ %
per 58% 58%, 58/ 58% . %
Oil 17 17%' 16% 17 . %
Todueta.l 48% 50 48741 49%!+ %
Oil A Trl % % % %l ..

Ten 19% 20 19% 20 + %
a & Qulfl 3% 4 8% 3% . %
ity Sou. 24%! 24% 24 24 . %
r J A Co 46% 46% 46% 46% + %
A Co 1 p 103 103 103 103
Spr Tire' 41%' 43%' 41% 42% + 1
oott ....! 35% 35%I 35 '35 !+ %
A Hub. 7% 8% 7%; 8% + %

» S 8.... 185 185 185 185 1+ %
Steel. . 81%! 81%! 81% 81% . %
10 A W. 35%; 35% 35% 85% + %Vnllpy.l 67%) 68 67%' 68 ..

Loco. ...) 60%! 60%' 60%! 60%! . %
)nc 21 % 21%| 21%) 21%| ..

VV Bin. 61 % J 61 % 61 61%). 1%

Perrett, Ik to "dpmoriHtratp to the Americanhanker and thy American Investmentpnbllc the financial and economic
stability of France." The name committeewhich had charge of the previous
visit of American Investment bankers
will again take care of the reception,

COFFEE.

Ilsnge of prices: frtv.
open. High, ben Close. Close.

I ipccmhet 9.12 9 12 9.09 9 11 9.to
March 9.111 9.10 9.04 9.04 B.flB
May 9 no p.00 9.00 8.08 9 00
September .... 8.05 8,69 8.65 8.94 8.75

SUNDAY, OCTOBER J
CHANGE QUI

'OBER 7, 1921'.

Year to date !
, 1922" ,| ,- Clo.Mn«..x Dtv.| j
HtRti.| Low. Kid. Ask. ln$.| Sains.
141%il08 1137 113d 7 500,Loui«1T6| 23Va 54%: 59 .. 1000 Mac)
107 72 93 101 6 200]Macl
69 57 65% 69% 4 100|Macl
40 15% 35% 35% .. 100C|Malli
94% 62%! 90 95 7 100|Mal
52 30% 41% 43 .. 2001 Man;
58 33 52 53 7 100|Man
43%; 32 41% 42 2 100 Man]
69 35 66% 67% 6 200|M SI
36% 20%i 30 31 2 200 Mart
46% 22%| 39% 39% 4; 1200 Marl
141%jlOl .139 140 81 100 Mayi
21% 13%! 17%' 17% I 1| 100|McIr
204% 106% 1183% 184 12 20100jMex
34% 14% 16 16% 6] 7600 jMex
32% 12 13 14 6j 1400 Mex
31% 25% 28%i 29 2- 100|Mlan
16 11%| 13%i 13% 1120 6800 Mid
45% 27% 33% 33% .. 2400iMid
14% 5 8% 9% .. 1001M &
19% 7%) 18 18% .. 500iM, N
48% 24%| 44% 45 ..1 300 MK*
25% j 16 21% 21% ,.| 3001Mo
63% 43% 58% 59% .. 500!Mo
17% 13 16% 16% 1 HOOjMooi
25%: 12 21% 22% .. 900|Moni
11%, 10% 10% 10% 50c 300!Motl

206 [123% 197% 200 7 1000 Nat
66%i 26 61 62 .. 100|Nat
4% 1 1%, 2 .. 200 Nat

ou?4 ooy4 oo'a ..| izuu|Nat
105 81 .. .. 71 100|Nt. 1
^OH 85 108 109 6 200 Nat
7% 3 3% 4 lOOjN R
19% 13% 16 16% .. 300 Neva
4% % % % .. 1300 N Y
85% 74%' 82 82% 6 700jN O,
100% 72%' 97% 98 5! 2100IN Y
91 61% 89% 90 5' 100!N Y,
35% 12% 30% 30% .. 1500INY.
30%! 19% 25 25% 2 300IN Y,
125%I 96% 1119% 119% 7| 700!Norf
99% 44% 96% 96% 5 700|Nor
28% 3% 27 30 100!Nor
90% 73% 86% 87 5 lOOlNor
4% 2% 2% 2% .. 200|0kla

28 12%| 25%! 26 .. 800 Orph
163 116 1155 158 8 lOOiOtis
16% 9% 11 12 .. 200 Otis
42% 24% 40% 40% 2 SOOiOwei
14% 3%! 4% 4% .. 900|Pac
91% 72% 84% 86 5 500iPae
69% 44% L 58% 58% 3! 9100|Pacil
86%I 48%! 78% 78%I 6| 9200 Pan
82% 54 74% 75 6| 2500|P Ar
49% 33% 48% 48% 21 1400IPenn
13%) 6 6 6%| ..I 2000|Penr
99 59 96%| 96% 5 lOOlPeop
26%j 10%; 20% 21% .. lOOlPeor
40%! 19 37%I 37%! ..] 300 Pero
74%! 50%| 74 74%I 51 100|Pere
45%! 31% 43%) 43% 3| lOOIPhilj
59% 28% 51% 51% 2 1700lPhill
24% 8 14 14% .. 20C|Pier<
49 12% 34% 35 .. 400[Pier<12 5% 7 7% .. 1500 Pierc
71 32 48 50 . 100 Pier<
72% 57% 60% 61 5 800 Pitta
116% 66% |ll3% 116 5 400iPost
111% 105%)111 111%| 8! ICO [Post
49% 39%I 42% 43 4| 200'PipK
97% 85 96 100%) 7| 100]Pltts
4;% 23 38 38%' .. 200|Pltts
24% 14%! 20 20%jl%| 200(Pond
51 24%j 48% 48%! .. 5100 Prod
49 36 44 47 70c| lOOIProd
98%! 66 96% 96% 61 300|Puh
139% 1105% 128 1128%) 8T\ 2300| Pullr
53% 30% 47%! 48 ..

» 7001 Punt
38%| 26%| 32% 32%! 2 1000 Pure
126%! 96%! 121 1123 8 100!Rv 1
19 13% 15% *5% .. 900! Ray
88 71% 78% 79 4 1700 Read
59%| 45%| 52% 53%' 2! 100 Rear
91 55 90 91%! ..j 100 R'T
»i -0'/4 ijivi aa ..( 1V0UIKPPI
14%| 2 2% 2%| ..| 300 Rep
78%| 40%| 57% 58 ...I 70o|liep
95%| 74 86% 87 [ ..J 100|Rep
58% 43 56 56%' 3| 20001 Revr
67 47% 58441 58% 3.89 3600 Roya
20% 12%' 18%; 18% 11 100'St J
32% 20% 29% 29% .. 600:st %
56 36 50%| 51 . 200 St L
54% 32% 52% 53 . . 200'St L
24% I 10 17%; 18% .. ISOOlSava
5 % 1%' 4% 4% .. 200|Saxo
94%! 59%: 90 90% .. 100|-g«in
23% 9% 10 10%! ,.| 100!Sene
48%, 35%' 38% 39 83% 100'Shell
38% 18% 37 37% 2 28800!Sincl
11% 9%( 11 11% ..I 2900 Skell

102 97% .. .. 8! fiOOlSinci
57% 43 45 49 .. 100 Sout
95741 78%! 93% 93% 6! 1500|Sout
28%| 17% 27 27% ..I 8000!Sout
68 45% 67%! 68 .. 10200!Sout
58% 45%! 57% 58% 3 1100]sterl
HI 1123 V* [136 1139 s! .. IStan
228% 169 |228%'228% 5 2060o'stan
135 91% 131 131% 4 15500'Stnn
90 68 79 SO 71 1001 Steel
24 17 20 20% ..I 500 Spici
52% 24% 51 51% 31 I'OOfStev
59% 35%' 56 56% 4| 300|Stro<
139 % 79% 132% 132% JO 1 % 115600! St u
118 100 1115 1118 7i 200 Stud
«% 3% 7% 8 ..! 2300|Subr

2 2%! 2% .'.I llOOiSwtx
12% 9% 9% 9% .. 100 Tenr
50% 42 49% 49% 3! 23600jTexs
61% 38%, 59%| 60 41 2000|Texn
32% 23 26%! 26% 1 1800|Tex
36 34 29%! 30% .. lOOlTcxs
25%I I t 21% 23 .. 100 Thir
154 107%! 152%'154% .. 400ITide
67 52%! 62% 63 .. 2S00lTob
89%1 76%' 85% 86 7 4200lTob
115 88 107% 1107% 7 lOOlTob
32%' 28%' 31% 31% 3i 2900!Timl
74 15 73 75 .. 200)Tol.
20% 7%! 14% 15 .. 2300lTrar
145% 125 1143 152% 10 lOOiUnd.
25 17%| 19% 19% .. lOOlUniri
154%' 125 H50 150% 10 lOOOIUnic
80 71% 78 78% 4 lOOlUnic
41 % 25 37% 37% 21 lOOiUnit

114 1111% 111 1115 7 100 Unit
51%! 41 49%! 50 13% 200 Unit

157 119%Il58 1155 8 800 Unit
19%I 7%I 14 15 .. lOO'Un 1
36%! 20% 31 32 .. 6001Un 1
87% 43% 81%! 81% .. 3100lUn
35 16%! 34 35 .. 200IU S
67%L37 65 65% .. 700iU S
88% 55%' 88%! 88% .. 28001U S
67% 49%| 54%I 54%! .. 6100 U S
107 191 100-%, 1100% 8' 500'U S
45%! 32%' 43 43%I .. 200 U S

106(8, S2 '103-4, in5Hi 5! 26500; U S
123 114%1121%tl21% 7l 200 1* S
71 V&' RON,' R7 R7% BOOiUtal
23% 7% 21%! 22 ..I 800 Ctal
53% 3011 4fi',4 46%' ..I 13001 Yam

100 00 00 101 7 200i Van
3R%! 25% 27% 28 . . 100!Va (
04% 43 53 55 .. lOOiVa 1
14 fi%| 13% 13% .. 200! Vlvn
14% R 12 12%' .. 300!Wnl
35% 19%l 32 32% ..I R00'W:i 1
03 R6V41 90 92V 61 8001 Well
17%! SV41 14 14%| . .I 100' Wes
24% 13%' 17% 17%I ..1 IOOIWOH
121% 87 '117 118 7! 1700! Wes
05%! 40% R2 R2% 4 300!Wes
75 | R5 72 ! 74 4! 100IW 1
33 25 31%1 32 2l 300 Wh.

112 107 10S% 10O 7 500! Wes
lfi% 6 12%! 13 ..I lOOiWhf
r.r 35%! 50%' 50%: 4! 100!Whi
11%' 7%l 7-V 8 . .! 200 Whi
21 % 12 12 12% . 500! WTo
10 4%1 7 7% ..I 500'Will
40% 24 43 % 44 . . 200IWI11
F0%| 27%' 45%! 4'!% 400'Wlls
33%! 25 30%! 32 ..! 200'Wis
100% 137 100 100% 8! 3001Woe
11

.
R 10%! 10%! 1! 100'Wrli

Ex rtiv. tEx rights. tin scrip,
c Cash.

NOTE.Odd lot transaction* arc n
were made at price outside of the regi

NEW DEBENTURES ON SALE.
Montreal Trnmwnyn fl* Offered f<

viei'.i «.ar. p. r.
(Ireenahlelds ft Co., Montreal, am

(Ireenahlelds. Wills ft Co.. New York, an
offering a new Issue of $500,000 Mnntrea
Tramways Company 5 per cent, per
petuftl mortRaxe debentures at the mar

ket. to yield about fl 25 per cent. Mont
real Tramways or/.is and controls th
trept railway system of the city n

Montreal and suburbs.
Net earnings for ten yetrs ended J>t

\

3, 1922.

DTATlONS
1932^ 1921. 1 1920.

202,963,963 128,604,102 170,761,429%
[open High-1 Low-1 do.- Net|' ,Png. eat. eat. ln8 Ch'nc

a ii NashTjlSS 138 138 138
i Tr lnc..| 59 59 68% 59 + %
tay Cos...| 99% 99% 98 98 S.Cos.?Sy. IS* «h 8%->isr^t««[ «* «* «* + *
El Guar. 52 52 62 52 -2

hat Shirt.. 42%! <2% 42% 42% . %
Ry pr fJf 67 67 66% 66% ~%

-Parry .. SO 30 30 30 . 1%
and Oil ..I 39%! 39% 39% 39% ..

a Dept St. 140 140 140 140 4- %
ityre Por.. 17% 17% 17% 17%. %
Pete 1180% 184% 180% 183% 4- 3%
Seaboard 15%! 1®% 16% 4- %
Seal) efs..| 12%| 13% 12% 13% 4- %

ai Cop.... 29 29 29 29 4" %
Sta Oil..| 13% 13% 13% 13% ..

Stl & Ord. 33% 33% 33% 33% 4" %
St L nw. 8% 8 % 8% 8%

: & T w i. 18% 18% 18 18 %
i T w i pf.; 44%; 44% 44% 44% %
Pacific.... 21% 21% 21% 21%. %

n.CO CO C7Ki CO I/.
rue oo uo »»./»! wo /*

i Mot Car 17 17 16%| 16% ..

t W & Co. 21% 22 21% 21% ..

lerlode ... 10% 10% 10%| 10%
Biscuit... 1197 200 197 1198 + 3
CI & Suit. 61% 61% 61 %j 61% + %
C & Cable. 1% 1% 1%! 1%
En & St.. 65% 65%; 65%! 65% + %
in & St pf! 100% |100% 1100% 100% + %
Bead |108%;i08%|108%!108% 1
R M 2d pf! 4 4 4 4
ida Con C.| 16%i 16%, 16%! 16% . %
Air Br rts| %| % %l % . %
Tex & M.l 82 82% 82 82% 4- %
Central...I 96%! 98 96 vi 97% + 1%
C & St W 89% 89%; 89%! 89% %
N U & H| 30%! 30%! 30% 30% . %
Ont & TV' 25%j 25%I 25 25 . %
& West. .1119 119% 119 119%. %
Am Co... 96%| 96% 96% 96%|. %
Am rts...| 27 27 27 27 + %
Pacific. ...i 86% 86% 86% 86% ..

P & Ref 2% 2% 2% 2% ..

Circuit..! 25%| 26% 25% 25%. %
Elev 1159 159 159 159 . %
Steel 12 12 12 12 %
is Bottle..! 40% 40% 40% 40% %
Ilevel 4% 4% 4% 4%|. %
Gas & El. 85%! 85%! 85 85% + %
He Oil.... 58% 59% 58% 58%!. %
Am P & T 76% 78% 76% 78% + 1%
n P&TB! 73%! 75 7?%| 75 i+ 1%
R R 48% 48% 48% 48% I. %
Seab St. 6 6% 6 6 . %

les Gas...I 96%I 96% 96% 96% ..

ia & East.| 21 21 21 21 . %
MarQ ...I 37% 37% 37% 37%. %
Marcj pf.| 74% 74% 74% 74% + %

i Co 43% 43% 43% 43% . %
ips Petrol! 52% 52% 51% 51% . %
:e Arrow.. 14% 14% 14% 14%
:e Ar pf.. 34% 35 34% 35 + %
:e Oil .... 7% 7% 7 7 %
:e Oil pf.. 50 50 50 50
Coal ofP 60% 60% 60% 60% + %
um Cereal 114% 114% 113% 113% 1%.
um C pf. Ill 111 111 111 %
ly WigRly 43 43% 43 43% -f %
Steel pf. 97% 97% 97% 97% -f 1%
& W Va. 38% 38% 38% 38% %

I Cr Coal. 20 20 20 20
& Ref... 49% 49% 48% 48%. %
& Ref pf 47 47 47 47 ..

Serv N J 96% 96% 96% 96% %
nun 13U 13U IZtS J.Z8 6
:a A1 Sug. 18 48% 48 48% + %
Oil 32% 32% 32 32%. %

Steel Spr.. 122 122 122 122 . %
Con Cop. 15% 15% 15% 15%. %

ling 78% 78%' 78%i 78%. %
ling 2d pf. 52% 52% 52% 52%
ype 1st pf. 91 91 91 91 + l
ogle Steel. 35% 35%| 34%l 34%. %
Motor Tr. 2% 2%I 2% 2% + %
Iron & St 58% 58 57% 57% %
Ir & S pf! 86% 86% 86% 86% %
'olds TobBI 56% 56% 56 56 %
Li D N Y..| 58 58% 57% 58% -f %
os Lead..| 18% 18%' 18% 18% %
& San F.| 29 29%| 29 29% %
& S F pf. 51 51 81 51 . %
So'w pf.. 53 53 53 53

ge Arms. 17% 19%! 17% 18% + i%
n Motor.. 4%! 4%' 4% 4%'. %
« Roebuck 90 9+ I 90 90 1%
ea Cop....! 10%! 10% 10%| 10%!+ %Tr & Tr. 38% 38% 38% 38% ..

lair Cons. 37 37% 37 37 + %
!y on 11% n% n ii i_ %lair Oil pf.; 101 102 101 102 1+2h P U Sug 45%! 45% 45%| 45% + %h Pae 94%l 94% 93% 93% |. %
L1 2?*,27 25%i 27Vi + **h Rail pf.. 64 68 64 67% + 3%ling Prod.! 58%I 58% 57%' 57%!. l
Mill 1136%j 136% !136%!l36% + 1%Oil. .V J..|224 1228% 1223% 1228%I + 7%Oil of Cal 129% 132 129%I131% + 1%& T pf... 80 '80 80 SO +1

Br Mfg Co.I 20% 20% 20%! 20%(. %
' War Spe: 51% 51% 51%) 51% + %mberg ,Car 56%! 56% 56%! 56%'. %tiebaker .. 131%il33 131 % 132% + ft,ebaker pf. 115 !llo )115 1115 ..

'

narBoat.. 8% 8%; 7% s ;+ %
!ts Co Am. 2% 2%| 2% 2% %
l Cop & C. 9% 9% 9% 9%i ..

LS Co 50% 50%; 49% 49% I. %
.s G Sulp. 60%! 60% 59% 60 I. %1'acC AO! 26% 27 26%! 26%l. %
18 & Pac.. 30 '30 30 30 . .

<1 Ave 21%I 21%J 21%' 21% 1
Wat Oil.. 163%jl53%|152 152 .1
Products.. 63% 64 62% 62%!. %Prod A... 85%! 86%: 857^1 85%!+ %Prod pf... 1109% 109%il09%ll09%l+ 1%
ten R B..I 31% 31% 31% 31% + %
St L ft W.I 74 74 '74 74 + 1
iscon Oil.. 15% 15% 14%! 15
?r Type... 145% 145% jl45% Il45% + 2%

Oil 19% 19%| 19% 19%!. %
in Pac 1150% 150%! 150% 1160% ..

in Pac pf..| 78%| 78%| 78%I 78% . %
ed All St. 87% 37% 37%' 37% ..

Cig St pf. 114 114 1114 114 + 2%
D Co 1 pfl 49%' 49% 49%! 49% I. %
ed Fruit... 1155 155%|l55 155%|
*y Inv 14% 14%! 14% 14 % . %
ay Inv pf. 32 32 31 31 |. 1%
Retail St.. 81% 82% 81 81% I. %
C I P ft F 34 34 34 34 |. %
Ind Al.... 65%' 65%| 65% 65%'+ %
R ft Imp. 87 88%| 87 88% + 1%
Rubber... 52%! 54%! 52% 54%!+ 1%
Rub 1st of 100%!100% 1100% 100%!+ %
S. R & M. 43 43 43 43 ..

Steel 1105% 1106% 1105%! 105% ..

Steel pf.. 1122 !122%!122 122%l. %
1 Copper..! 66% 66%! 66% 66% 1%
I Sec 21% 21%i ?1 %1 21%'. %
adium ....! 46%I 46%I 45%I 46%|. %
R 1st pf.JlOO 100 1100 100 1+ 2

""ar Chem.l 28 28 28 28 1. %
ron. C ft CI 53 53 53 53 1.1
itidou 13%! 18%| 13%| 13%!. %
lash 12 112 112 |12 . .

ftsb pf A..I 32%I 32%' 32 32 |. %
Is Fargo..! 93 93 91 91 |. 1
t Mary....! 14%l 14%| 14%' 14%!. %
t Pac I 17% 1 17%! 17%' 17%!+ %
t Un Tel..!ll6%!ll7%Hl6%!117% + 1%
tl'g E ft M1 62%! 62%! 62%1 62%i. %
»M 1st pf! 72%' 72%! 72% 72%!+ 1%
Eagle Oil! 31 % 31%' 31 % 31%l. %

tern Elec.|109 1109 il09 !109
el ft L E.I 12%I 1274' 12741 12%!+ %
to Motor..! 50%! 50%1 50%! 50%'. 7;
te OH 7% 7% 7% 7%'. %
k Spen St.I 13 13 12%! 12%'. %
yn Over...! 7 7 7 7 I. %
ys Over pf! 43% 43%I 43%! 43% ,+ %
ion ft Co..) 46%! 46 45%' 46 ! ..

Central...! 31 I 31 31 31
ilworth . ..|199%I199%'199 1199 I. %
ght Aero..| 10%| 10%| 10%| 10*41 ..

x Part stock, c In stock, f Part extra.

ot recorded In separate lines unless sfiles
jlar range.

cember 31, 1921, after all prior charges,
have averaged 12.656,61 1, and for the

II year ended June ity), 1922, were $3,315,962.against Interest on all bonds and

.j debentures now outstanding of $1,786,p750. Application will be made to list the
Issue on tile Montreal Stock Exchange.

I.ONDON MAKKKT.
I .ONDON. Oct. 7..Price* nn the Btoett Kx"change to-dav were a* follows:

. Bar silver. .W-jd, per minm

, Bar gold, 93s Id.
' Money, 1% per cent.

Discount rates.Short bills, 2%a2% per
is gent, three mpntU bills, 2fta3% per cent,

TOPICS OF WALL STREET. ! r

Bank Clearings Increute. *

For the twenty-eighth consecutive
week bank clearings throughout the
United States showed an Increase for the
week ended yesterday compared with
the corresponding week of last year.
Total clearings amounted to $8,175,469,-
650, against $6,693,808,479 in 1921. For «

New York the total was $3,900,000,000,
compared with $3,187,000,000 last year,
an increase of 22.7 per cent. The largest
increase for any city reporting was 43.3
per cent, for Baltimore, last week's total
being $88,146,852. against $61,486,868 in
1921. For the first time in many weeks
all cities showed a gain over the corre- psponding week of last year. ,,

f(
Augmt EarnHiga Taeidif. li

The Bureau of Hallway Economics
will announce on Tuesday the final reportcovering earnings of class 1 rail- b
roads for August, with comparative flg- h
ures for the same month last year. Ac- a

cording to the best Information avalable. "
the aggregate net railway income will a

show about $53,000,000, as compared a
with $90,241,103 earned in August last
year. If the estimates prove accurate 11
the final figure will be surprisingly good 1
in contrast with early predictions of 31

operating officials, who based their 11
opinion as to losses on the heavy ex- ^
penses for deferred maintenance work
and the outlay made necessary because b
of the shopmen's strike. N

n

Atlantic Refining. 'f
b

The report alleging abandonment of d
operations in Mexico by the Atlantic a
Refining Company was not authorized
and creates a false Impression, accord- e
ing to John H. Stone, counsel for the n
company. "The Atlantic Refining Com- js
pany," he said, "does not operate in s"Mexico, but it owns one-half of the a
capital stock of the Atlantic Lobos Oil t.
Company. The latter company's opera- b'tions through subsidiaries in Mexico nhave not been abandoned."

°

P
Mei Pete Gets barge Well. tl

The Mexican Petroleum Company has
completed Chapapote Nunez No. 5 well
with a capacity of 75,000 barrels at
2,069 feet below sea level. The new b

well is the shallowest in that district. a

Pipe line connections are being made 3

to the new well, from which only 25,000
barrels will be taken dally, owing to
the limitations of the company's pipe
lino system, which is now going at *'

capacity. *
h
if

TUnrsttyiy's Coal Loadings. u

For the first time in several days ^

there was an iiyrease Thursday in load- a

ings of both anthracite and bituminous
coal by the railroads of the country.
Figures of the car service division of 3

the American Railway Association °

showed a total of 27,914 cars loaded with "

bitumlnousga gain of 308 over the precedingday, while the Increase in an- j;
thraclte was 207. Thursday's total being
6,046 cars. Until Thursday the carriers .

had been showing a day to day loss
either in bituminous or anthracite load- j
ings, with no gains for both grades oc- f(
curring on any one day.

I
Freight Car Inquiries. j,

Considerable inquiries urc outstanding ;;

In the railway equipment market fqr 11

new rolling stock by a number of lm- ''

portant carriers and the outlook is con- ^

shlered bright for the placing of now »'

business. Erie, according to Railway ®
. 1_ 1_ .il.. 1 nenh
IPC, in ill Ktiv nminct «wi

cars, while Delaware and Hudson is in- ^
quiring for a like amount. Pennsyl- '
vania has purchased trucks of seventy b
tons capacity for 10,000 freight cars.

Atchison soon is expected to place orders s'
for 2,000 refrigerator cars of forty tons "

capacity. 1.000 automobile cars of forty
tons capacity, 500 double deck stock t'
cars of forty tons capacity. 1,000 box P
cars of forty tons capacity and 500 coal 81

cars of fifty tons capacity. P
k

Hupp Motor to Retire .Stock. -
'r

At the annual meeting of the Hupp j
Motor Car Corporation its stockholders
approved the retirement of 4,000 shares
of preferred stock acquired by purchase,
1.021 shares of preferred stock acquired
by conversion into common shares and n

130,790 shares of common held in reserve
w

for preferred stock Conversion. The com- p
pany's total capitalization now stands at
$0,100,000, consisting of 9,079 shares of A

$100 par preferred and 519,210 shares of y
$10 par common.

( nln lijr Soft Conl Hond*.

That the recovery from the effects of *'

the coal and shop strikes was more rapTd
in the case of the carriers whose chief
traffic is soft coal was indicated in the y
report of the Western Maryland for August,showing net operating Income of 0

$256,948, compared with $257,518 for the
same month last year. Gross for August a

amounted to $1,650,378, against $1,430,- u
748 in 1921. The fact that the resumptionof bituminous production antedated d

that of anthracite is regarded as the
real explanation for the comparatively
better showing of the soft coalers.

Indrpenilent Oil dt (ins. I<

Directors of the Independent Oil and
OaH Company of Okmulgee, Okla., have
declared a 200 per cent, stock dividend, p
according to advices received from that
city. A special meeting of its share- C

holders has been called for October 20 y
to vote on Increasing the capital stock
from $3,000,000 to $10,000,000,

Moon Motors Dividend, V

Recent strength in Moon Motor shares (
has been accompanied by reports that
In the near future its annual dividend ri

rut., nf *i win be increased or an extra H

disbursement made. September earnings
are understood to have been approxl- d

mately $4 00,000. or at the unnual rate
of $1,600,000. Current earnings after
deductions for taxes and preferred dividendsare running at an annual rate of
about $9 a share on the 154,213 shares '

of common stock. Net profits for the 1

entire year 1922, It Is expected, will be t
In the neighborhood of $5 a share on \

the common.
*

»

Stock Market Comment,

''We look for a continuation of bull- (

ish sentiment.".Noyes A Jackson, t

"Everything considered. theHteneral mar- 1

ket trend la higher. We like the rail, f

equipment, oil and sugar stocks.".A. J. i

Johnson A Co. "We believe that It will i

prove profitable to take advantage of j
good buying pportunltles as presented." ,

.Paine, Webber & Co. "We look for
ultimate higher prices In the sugars and '

coppers.".H. F. McConnell A Co. "The ,

decline during the past three weeks has
deflated whatever there had been of
overspeculatlon In almost all securities.".ShonnardA Co. "We believe j
that the general stock market has
started on one of the most extensive and t

longest sustained advances that has oc- J
currcd for some considerable time past." r
.C. 1', Holxderber A Co. "tlarrlng tin- <

foreseen unfavorable developments In 1

the European situation, we see no reason j
for any marked decline In security 1

prices."
William E. Eauer A Co. "The greatest J

new speculative factor in store Is the \
coming Government financing.".(.'lark,
Chllds A Co. "The prospects seem very
good for a higher Htnl more active mar-
ket this week.".Hirech. Elllenthal A
T"o. "The position of the mgrkct up-
pears much Improved by the recent sell- I

Ing.".-Wrenn Mros. A Co. "Iteusons are '

multiply lug for caution before Incrcns- '

Ing commitments. However, whatever
setback oscurs, It Is not expected to be
far reaching." Hrtimley, <'natnberll^
A Co. "The t.lvnnco will continue untilbig Interests liquidate.". W. IS. Hut-
ton * Co | j

e

rEAPOT DOME OIL 1

STOCK IS FOR SALE
f. L. Livermore to Offer Shares
of Mammoth Co., Holder of

Naval Contract.

The stock of ifer Mammoth Oil Comanywith which the United States Govrnmentrecently negotiated a contract
or the development of naval oil reserves
i the Teapot Dome district of Wyoming
» to be offered 40 the public for :u;bcriptionto-morrow. The offering will
e made by Jesse L<. Livermore, who
aa become Identified with the company
nd it is believed that this is the firi«i
ime that Mr. Livermore ever has been
ssociated with the public offering of
ny stock.
The Mammoth Oil Company con

actedwith the Government on April 7,
922, to develop and operate Naval ReerveNo. 3. consisting of 9.321 acres in
te southern portion of the Government's
'aval Oil Reserve in the Teapot Dome
srritory. Drilling work already lias
een started and is proceeding rapidly,
rine welle have been struck and anouncementwae made by the company
1st week that a gusher had been
rought in at a depth of 1,600 feet proucingfrom 15,000 to 20,000 barrels a
ay.
As a result of the development proj-

ct a pipe line probably win be bunt by
lie Sinclair Pipe Line Company, which
j controlled jointly by the Sinclair Con- '

olldated Oil Corporation and the StandrdOil Company of Indiana. Steei
ankage. of which capacity for 80,000
arrela has been completed. Is being conductedto take tare of 1,600,000 barrels
f oil. The balwice of the work is 'ejectedto be completed before the end of
lie current year. Under the terms of
he contract the ceftnpany agrees to start
rilling twenty wells within six' months,
'he company also contracted to build a

ipe line from the field to Kansas City,
distance of 1,000 miles upon the realiz- i
tlon of a 20,000 barrel a day producon.
Development work during the last two
eeks has been sufficient to exceed the
gure specified, consequently actual
ork on the construction of the pipe line
as been begun.' The Salt Creek district
i producing 62,000 barrels of oil daily
nder purposely restricted output,
l&mmoth Oil officials are confident.that
level of 200,000 barrels dally «mld

e realized from the wells now existing.
In addition to the twenty wells to be

tarted under the terms of the contract
ffsct wells are to be drilled for each
ne brought in. Two such wells already
ave been completed, giving the comanya total of twenty-two, of which
ine arc producing oil, one of them at
depth of only 800 feet, three of them

elng shale wells and six finding oil in
ie Shannon sand. Despite this, drililgis being pushed to greater depths
:>r moro substantial production.
The interest surrounding the Teapot
>ome field of Wyoming Is heightened
y the fact that the land has been set

by the Government to assure Itself
future supply of naval oil. Statements
uring the recent agitation in Copgress
'ere that the Government could have
old this oil reserve for more than $500,00,000.and further that the lease should
ave been sold for at least $100,000,000.
'ho present lease with the New York
iterests provides a percentage of every
arrel of oil produced.
Commenting on the offering of the

hares of the new corporation Mr. Liverlorepointed out yesterday that geoiog:alreports indicate the certainty that d
he Teapot Dome field will be the im- I
ortant territory' of the future. He as- I
erted that he anticipated Just as large I
reduction In Teapot Dome, and even I
>ngor life, as any oil field development
i the past fifty years. I

r. Y. STOCK EXCHANGE NEWS.

Membership* Transferred.

Theodore A. Hellwlg to Alexander 11.
Town, at Thomson A McKlnnon, 42 llronday.
RotArt 11. Reutter to Oswald Andersen, at
teCoppet A Poremus, 42 Broadway.
George A. Nelson (deceased) to William F.
ndrews, Struthers & lllscoe, 74 Broadway.

lemhershlps Posted for Transfer.
Andrew It. Hoyt to Percy D. Lown. Sponors:Charles V. Benton, George II. Bull.
Edmund Fish to Wendell P. Blagden. Sponsors:Reginal I Pine Its, Henry Morgan.

Chnnges In KIrnin.

Abbott, Hoppln A Co.. W. Klngsland
lacy, admitted, effective Oct. 1. 11122.
H. C. 1> Val A Co., sponsor; Robert
iraves retired, effective Oct. 1, 1022.
Peuchtuauger A Co., Paul Feuchtw anger,
dndtted, effective Oct. I), 1022.
Struthers A Hlseoe. Howard B. Dean, WlllimF. Andrews, effective Oct. .">, 1022.
Richard Whitney & Co., Wendell P. Blagen,admitted, effective Oct. 1, 1022.

Proposed Chsngra In Firms.
Estabrook A Co,, Roger H. Williams, to ha
dinltted, Nov. 1, 1022.
Tucker, Anthony ACo., Wlllla C. Pollin,to retire, Jan. 1, 1023.

New Addresses.

Harry Rcnskorf, at Munds A Wlnslow, 25
it-ad street.
N .tlce has been received from Carstalra A
!o. at they will not close their office at
2 1 adway, New York, as previously adtaed.

Hrnneh Offices,

Jackson Bros. A Co. (new), Milwaukee,
Vis.. William Young, Jr., manager.
Raymond, Gllroy. A Co. (new). New York,
300 Madison avenue), resident partner.
M. C. Bouvler A Co., Easthampton, L>. 1.,
Iscontlnued.
Stein, Alstrln A Co., Woods Hole, Mass.,
Iscontlnued.
Httpndberg, McCreevy A Co., Joplln, Mo.,
Iscontlnued.

FINANCIAL NOTES.

Russell, Miller A Carey have published ait
mnlyals of the position of the Cuba Cane
lunar Corporation.
In a special bulletin issued by McPonnell

'i Co. on the distribution possibilities of
arlous Standard Oil companies they <11sussthe rumor that the Government may
t lnrae surpluses next year.
H m Jacob) a Co have prepared a

Millet In on the now tariff and It* effect on
ommorilty and eecurlty price*.
John G. Allen, who ha* l*een In rharge

if th* cotton department of II. K. Hachman
I Co., hn* heroine* aaaurlated with Orvle
4ro*. A Co.
The I>anlel» Motor Company ha* *ntouncedthe appointment of the Daniel**
'arlah Motor Company a* It* direct factory
epreacntatlv.. In the New Knaln.nl terrl
ory with raloatoom and aervlce department
it (131 Beacon etreet, IJo.<ton, Ma**., In
diarge of George O. Perraud.
Morltz Roaenthal of Kadenburg, Thalmann

t Co. called yenterday on the Majestic
or I,ondon and will he gone five or *1*
veek* on a bualnvaa trip.

FOREIGN INTERNAL BONDS.
*oan« not lemued In American dollar valuee.

Bid. Aak.
Irgenllno (unllet). fl Hcpt.. 11)45 76'* 77',*
Irltlah Victory.... I Ineucil 1!*10 ;',S0 300
"anada SHNov... 10'J-t OO'A 00H
"***ada Nov... III.1A l)0*t lOflt*
o nnbln A I**ncd 101,7 AO At
'tench Victory.... ."> Option 1021 OA ." !>
'o*ta Blca 5 leaned 1011 BP A.I
"rench loan A Option 10.71 17 18
'"reiich premhini.. 1I1 tin
'tench loan rt Option 1071 0714 00 4
'elotae (Brazil)... 5 I**ucd 1011 07 AO
lu* II Bda V A A. 7V4lVb... 1020 I A
.'ruguay 0 l**ued 1010 7214 I4H

RAW SUGAR FUTURES.
Prevlou*

Open. High. l,o\v. Close. CI "re I
(ecenibor .. 7.30 :s.:»7 3.30 3.:t3-.'!«l 3.33 I
dnrch 3.11 3.13 3 II 3.11 13 3.11
.iny 3.'.'4 3.23 .". 34 3.24-23 3.22

DIVIDENDS.
1 i

HtO< K of r*>- t fl
Record. Abie.

Jnlon Oil ol Cel. q, $2 Oct. 10 Oct. 2A
J11Ion Oil of Cal, catra, 91...Oat. 10 Oct. IS II


